To: Board of Education
Philip Bender, Superintendent

/
From: Rebecca Allard, Business Manager @g»f
Date: June 24, 2013

Subject: Financial Update for the Period Ending May 31, 2013

The attached reports provide a summary of the District’s financial position as of May 31,
2013.

o Statement of Position (Page 4)

e Summary of Revenue ( Page 5)

e Summary of Expense (Page 6)

e Summary of Investments (Page 7 - 9)

e Investment Detail (Page 10- 19)

e Revenue Report for the period ending May 31, 2013 (green)

¢ Expenditure Report for the period ending May 31, 2013 (yellow)

Statement of Position

The fund balance (all funds) for the period beginning July 1, and ending May 31, 2013
increased by $14,158,651. The primary reason for the increase is the collection of the first
installment of the 2012 taxes.

Currently, ISBE has outstanding vouchers of $121.59. The total ISBE vouchers to date are
$4,160,024.07. Mandated categorical vouchers are current; this is the first time in years that
ISBE is current with school district obligations. Mandated categorical payments include
special education payments for private facility, students requiring special education services,
personnel and transportation.

The successful passage of the 2007 referendum is the primary reason that District 64
continues to hold its own during these very difficult economic times. The Board and
Administration however, must continually examine expenditures as the District looks into
the future.
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Summary of Investments

As of May 31, the Maine Township School Treasurer has $38.7 million invested on behalf of
District 64; the following chart identifies investments by fund:

Fund Amount of Investment

Education $19,400,000
Tort Immunity $1,000,000
Debt Service 1,000,000

Transportation $2,200,000
Municipal Retirement $1,200,000
Site & Construction $200,000

Working Cash $13,700,000
Total Investments $38,700,000

As shown on page 9, the total yield is 1.2% for these investments.

In addition to the long-term investment account, the Township School Treasurer has $21.1
million invested in money market funds. Funds held at Chase are invested at 0.5% and funds
held at MB Financial are invested at 0.3%. The money market funds are used to provide for
the District’s short-term cash flow needs.
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Revenue and Expenses by Fund

School districts in 1llinois must maintain financial records in accordance with Generally
Accepted Accounting Principles (GAAP), which includes the requirement of fund
accounting. A fund is an independent fiscal accounting entity requiring its own set of books.
A fund is governed by statues, regulations, and restrictions that limit its use to a specific
activity or certain objective. Fach fund must be accounted for so that the identity of its
resources and obligations and its revenue and expenditures is continually maintained. 27 IIL
Admin. Code 110.110 et seq. The following chart identifies revenue and expenditures by fund:

2012-13 2012-13 2012-13
2012-13 FYTD % of 2012-13 FYTD % of FYTD
Fund Revenue Revenue Budget Expense Expense Budget Revenue
Budget as of Received Budget as of Expended over
May 2013 May 2013 Expenses
Education $55,781,616 $54,889,174 98.4% $55,543,824 $43,064,007 77.5% $11,825,167
Tort $667,377 $652,803 97.8% $649,518 $654,747 100.8% ($1,944)
O&M $8,816,769 $8,656,955 98.2% $5,507,971 $4,860,893 88.3% $3,796,061
Debt Service $2,806,623 $2 875,049 102.4% $2,809,488 $2,791,466 99.4% $83,583
Trans $1,863,037 51,836,289 98.6% $1,636,028 $1,411,955 86.3% $424,334
IMRF $2,028,219 $1,810,327 89.3% $2,302,684 $1,983,582 86.1% ($173,255)
Capital
Projects $2,500 $2.317 92.7% $3,050,000 $2,404,049 78.8% ($2,401,733)
Working
Cash 747,534 $606,438 81.1% $240,100 $0 0.0% $606,438
$72,713,675 $71,329,351 98.1% $71,739,613 $57,170,700 79.7% $14,158,651

The following chart compares the revenues and expenses between the 2011-12 fiscal year and

the 2012-13 fiscal year.

2011-12 201213 % of 2011-12 201213 % of
FYTD FYTD More or change FYTD FYTD (More) or change
Fund Revenue Revenue ({Less) Than compared Expense Expense Less Than compared
as of as of Prior Year to prior as of as of Prior Year to prior
May 2012 May 2013 year May 2012 May 2013 year
Education $53,247,452  $54,889,174 $1,641,722 3.1% $42,621,830  $43,064,007 (8442,178) -1.0%
Tort 730,845 $652,803 ($78,042) -10.7% 609,330 $654,747 ($45,417) -7.5%
&M 8,347,987 $8,656,955 $308,968 3.7% 9,889,942 $4,860,893 35,029,049 50.9%
Debt Service 3,138,380 $2,875,049 ($263,331) -8.4% 2,797,878 $2,791,466 $6,413 0.2%
Trans 2,387,655 $1,836,289 ($551,365) -23.1% 1,370,137 $1,411,955 ($41,818) -3.1%
IMRF 2,149,062 $1,810,327 ($338,735) -15.8% 1,762,773 $1,983,582 ($220,809) -12.5%
Capital
Projects 3,000,000 $2,317  ($2,997,684) NA 315,739 $2,404,049 (82,088,311) NA
Working
Cash 486,319 $606,438 $120,119 24.7% - $0 30 NA
$73,487,700  $71,329,351 ($2,158,349) -2.9% $59,367,629  $57,170,700 32,196,929 3.7%
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ING DETAIL-IPMSEIIT - STERT: 05-01-13 END: 05-31-13 PAGE 10
HELD TO MATURITY

ACCOUNT

853 SCHOOL DISTRICT 64

11:37:30 03 JUN 2013

BAL NXT PRN PMT LAST CPN

I.

Al
DI/PR BAL NXT INT PMT NEXT CPND

DLY INT
UNREAL P/L

TD AC/AM

MTD INCOME

MTD INT
INT REC/ED

MTD AC/&M

COST

CURRENT BOOK

DESCRIEBETION MATURES

PAR VALUE

Lor

CUSIP

ACQ DATE
AMORT DATE

DATE ST ISSUED COUPON
Mkt Date WKt Prics

ORIGINAL FACE

CODE

DUE DATE

DELAY PMTS

%PRIN BAL

MARKET VALUE

HELD TO MATURITY

Portfolio Totals

BAL NXT PRN PMT
NXT INT PMT

7
DI/PR BAL

UNREAL B/L

DLY INT

MTD INCOME
INT REC/PD

MTD INT
MTD AC/AM

COST

CURRENT BOOK

TD AC/AM

PAR VALUE

DUE DATE

DELAY EMTS

VALUE

MARKET

PAYMENTES

0.00

332,452.32

3%,813,642.66 59,972.76 40,296.21

39,444 ,804.03

Int Rcvd<Pd>: 7,920.48

38,700,000.00

.00

10,260.82
-755,064.85

§20.53
-369,659.16

7,920.48

172.11
-15,848.66

.00

Received:
Next Mo Prin:

Prin

.00

.00

0, 00MKT VALUE

Next Mo Int:

.82

270,904

39,715,708.35

Next Mo Int:
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